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Town of Swanzey, New Hampshire
TRUSTEES OF TRUST FUNDS

Meeting Minutes – December 22, 2022

Note:  Draft Minutes are subject to review, correction and approval by the Trustees. Review and approval of Minutes generally
takes place at the next regularly scheduled meeting of the Trustee.

CALL TO ORDER: The meeting in was called to order by Chair Bittel at 9:45 a.m. Present were Richard
Scaramelli, Fred Peters, Steven Bittel, and Alternate Chris Betts.

Absent: none

Others present:  Michal Branley, Town Administrator

Minutes:
● Minutes for October 31, 2022 were considered. There was a motion by Scaramelli to approve

and Peters seconded the motion. All were in favor. Motion passed.

NEW BUSINESS:
Review of Cemetery Accounts for Annal Distribution to Town

Bittel reviewed the modified September MS-9 pointing out that investment income for the period
October 1, 2021 to September 30.2022 was $10,004.40 and that $6,711.34 of that amount was eligible
for distribution

● Scaramelli moved to distribute $6,711.34 to the town, second by Peters. All were in favor.
Motion passed.

Short-term Rates
Bittel distributed a short-term rate spreadsheet prepared by Bittel and a comparative CD rate
spreadsheet prepared by Peters. Action was deferred until the regular January meeting.

Lucy Carpenter CH Trust

Bittel reviewed an email from the Finance Director regarding a new disbursement from The Lucy
Carpenter’s Carpenter Home Trust for losses associated with 2021 before the current Cy Pres order was
in place. The Trustees consensus was that when the court repurposed said funds that such funds going
forward may only be used for that new purpose. The Trustees would be open to reconsidering upon
receipt of an opinion from counsel to the contrary and noted than nearly the requested amount could be
obtained from other qualified funds.

ADJOURNMENT:
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Scaramelli moved to adjourn the meeting. There was a second by Peters and no further discussion. All
were in favor. Adjournment occurred at 10:20 a.m.

Respectfully Submitted

Steen Bittel, Trustee
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